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Investment Seminars Auqg 2009
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1 17 Aug 12.30pm — 1.30pm Raffles City Adopt a Play it safe strategy with  Unit Trust
Tower 6" Floor Regular Savings Plan Marketing

2 19 Aug 12.30pm — 1.30pm Raffles City Why invest in High Yield Fixed Franklin
Tower 6" Floor  Income? Templeton

Investment Promotions

Henderson RSP Promotion (waiver of Initial Lumpsum)

Receive BONUS units when you start your Regular Savings Plan with the

Henderson Horizon China Fund - SGD

Monthly RSP amount Reward
S$100 — <S$300 S$50 worth of units
S$300 and above S$100 worth of units

You can start your RSP at $100 monthly on this China fund, without the initial Lumpsum during this promotional
period.

What's more, ENJOY 1.5% sales charge on the your RSP now!

Go to ASAP to place your RSP today!

To find out more on RSP contact us @ 65311 555 or unittrust@phillip.com.sg

Terms and conditions:

®  This promotion is only valid for NEW trade placed from 16 June 2009 to 31 Aug 2009 (both dates inclusive) for the above mentioned
Henderson RSP cash and SGD transactions.

This promotion is applicable for approved cash RSP trades and will not apply to switch and transfer-in transactions.
Investors do not need a minimum initial purchase in this Henderson China fund before applying for a RSP during this promotion.

®  To qualify for the reward or bonus units, investors must stay invested on the RSP till 30 June 2010, the bonus units will be credited within 1
month after 30 June 2010.

®  Phillip Securities Pte Ltd reserves the right to amend the Terms and Conditions from time to time without prior notification
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Invest in the following LionGlobal Funds

Receive a $10 Shopping voucher for every 10K investment

« LionGlobal Bond Fund
« LionGlobal Australia Fund

Terms & Conditions:

Free Shopping voucher promotion is valid for placement of trade from 13 July 2009 - 30 September 2009.
Only applicable to above selected LionGlobal funds for Cash or SRS trade.

This free voucher promotion does not apply to switch trade or RSP transaction

Investors must invest a min. of 10K in LionGlobal funds to qualify for the vouchers.

Qualifiers will receive the vouchers and gift around 6 — 8 weeks from the close of the fund promotion.

Phillip Securities Pte Ltd reserves the right to amend the Terms and Conditions from time to time without prior notification

Invest in the following UOB Funds

Receive a $10 Shopping voucher for every 10K investment

e UOB United Growth Fund

e UOB Global Resources Fund

e« UOB Gold & General Fund

e UOB Asian Growth Opportunities Fund
e UOB Greater China Fund

Terms & Conditions:

Free Shopping voucher promotion is valid for placement of trade from 01 July 2009 - 30 September 2009.
Only applicable to above selected UOB funds for Cash or SRS trade.

This free voucher promotion does not apply to switch trade or RSP transaction

Investors must invest a min. of 10K in UOB funds to qualify for the vouchers.

Qualifiers will receive the vouchers and gift around 6 — 8 weeks from the close of the fund promotion.

Phillip Securities Pte Ltd reserves the right to amend the Terms and Conditions from time to time without prior notification
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High Yield Bonds

The recent run up in equities on improved fundamentals e —
continues to drive the credit market. The unemployment rate - - - i P Corve 1D(2) 2]
might stop falling and credit conditions are set to improve o ] 05 e Lt
because banks are more willing to issue more loans. With this
in mind, we continue to be bullish on high yield bond funds

Pl veek [07/15/09

Credit could improve some more
1 tionth  [06/32/09]

Figure 1 shows a snap shot of the 3 month LIBOR rate at R Rl
different times. The LIBOR curve has fallen significantly from 3
months ago. The orange line shows the curve 3 months ago
while the red line shows the curve more recently. We can see  Figure 1: US 3 month LIBOR improving
that credit conditions in the banks have improved and could  Source: Bloomberg

improve some more.

Curve Snapshot  Page 12

Date

X
BToday  [07/22/09

Bank Tier 1 and 2 Swap Rates continue to

fall
Bank Asset Swap Tier 1 and 2

The improvement in credit is reinforced by the asset 1 and -
asset 2 swap rates, which continues to tread lower. (See Figure -
2) The swap rate has been trending lower on improved o /\\
fundamentals in credit. With a lower swap rate, bank balance e I
sheets would look better and interbank rates would go lower g
and with cheaper access to financing conditions, high yield g~ /
bond holders would benefit. - M/J’\L\
Fed Chairman in a recent speech to Congress said that he T
would continue to keep interest rates low and would probably PIRRRRRRRRRRTRERRRt R R R iRt
act through the purchase of reverse repo agreements to control [ )
the amount of liquidity in the system. Furthermore, it is in the P Mot b Sty Lover Tor 2 B e Swop Spens

interest of the Federal Reserve to keep interest rates low to  Figure 2: JP Morgan Banks Subordinated Tier 1 and Tier
benefit the end consumer (because the interest rates on 2 Swap Rate

mortgages are tied to the prime loan rate) and also to keep US  Source: Bloomberg

Treasuries attractively priced for investors.
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The Fund we have in mind

Relative % Change in HY Bond Funds

110%

There are 5 funds on the platform that invest in high yield WM”M
bonds, the Schroder Global High Yield Bond Fund, the PIMCO A8 )
High Yield Bond Fund, the Fidelity US High Yield Bond Fund, o NG

the Fidelity European High Yield Bond Fund and the Franklin
Templeton High Yield Bond Fund.

As shown in Figure 3, the PIMCO High Yield Bond Fund and
the Fidelity US High Yield Bond Fund continue to outperform
the other funds. This is because the fundamentals in the US -
economy have improved and exceed investor’s expectations.
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[ High Yield Bor High Yield Bond Fund ‘——Fidelity US High Yield Bond
‘ Fidelity European High Yield Bond ——Frankin Templeton High Yield Bond

However we like the Schroder Global ngh Yield Bond Fund Figure 3: Relative Performance of funds from 3 January
because it is well diversified but majority of its exposure is in 2007 to 22 July 2009

the US. In fact, as of 29 May 2009, 83% of the portfolio is in the Source: Bloomberg

US while 3.4% is invested in Canada. The following table

highlights the performance of the fund thus far

Fidelity Global Financial Service Fund Performance (as of 22 July 2009)

1 mth 3mth |YTD |1 Year |3 Year |5 Year

IAbsolute Return 0.39 712 |16.74 |-11.12 |-4.91 |NA
Maximum Drawdown -29.28

Volatility 16.41

Semi variance 20.83

Sortino Ratio -0.54
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DISCLAIMER

This publication shall not be reproduced in whole or in part, distributed or published by you for any purpose. Phillip Securities Pte Ltd shall not
be liable for any direct or consequential loss arising from any use of material contained in this publication.

This publication is solely for general information and should not be construed as an offer or solicitation for the subscription, purchase or sale of
the securities, and specifically funds, mentioned herein. It does not have any regard to your specific investment objectives, financial situation
and any of your particular needs. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising
whether directly or indirectly as a result of any person or group of persons acting on such information and advice. Unit Trusts distributed by
Phillip Securities Pte Ltd are not obligations of, deposits in, or guaranteed by, Phillip Securities Pte Ltd or any of its affiliates. No action should
be taken without first viewing the details in a fund’s prospectus. A copy of the prospectus can be obtained from Phillip Securities Pte Ltd or
online at www.eunittrust.com.sg. Past performance is not necessarily indicative of future returns. Investments in unit trusts are subject to
investment risks, including the possible loss of the principal amount invested. Investors should note that the value of the units and income from
the fund may rise as well as decline. Investors should also note that there are limitations whenever performance is stated or comparison is made
to another unit trust or index for any specific period as no funds or indices are directly comparable.

This publication should not be relied upon as authoritative without further being subject to the recipient’'s own independent verification and
exercise of judgment. The fact that this publication has been made available constitutes neither a recommendation to enter into a particular
transaction nor a representation that any investment product described in this material is suitable or appropriate for the recipient. Recipients
should be aware that the investment products described in this publication may involve significant risks and may not be suitable for all investors,
and that any decision to enter into transactions involving such products should not be made unless all such risks are understood and an
independent determination has been made that such transactions would be appropriate. Any discussion of the risks contained herein with
respect to any product should not be considered to be a disclosure of all risks or a complete discussion of such risks.

Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate, we do not guarantee the
accuracy or completeness of this publication. Any advice contained in this publication is made only on a general basis and is subject to change
without notice. We have not given any consideration to and have not made any investigation of the investment objectives, financial situation or
particular needs of any specific person or group of persons as we are not in possession of any such information. You may wish to seek advice
from a financial adviser before making a commitment to purchase the investment products mentioned. In the event you choose not to seek
advice from a financial adviser, you should consider whether the investment product is suitable for you. Any unit trusts mentioned in this
publication is not intended for U.S. citizens.

DISCLOSURE OF INTEREST

Statement pursuant to section 36 of the Financial Advisers Act - Phillip Securities Pte Ltd, its directors and employees may have interest in the
securities recommended herein from time to time, and its associates and connected persons may also have positions from time to time.
Opinions and views expressed in this report are subject to change without notice.

PhillipCapital is a group of companies who together offer a full range of quality and innovative financial services to retail, corporate and
institutional customers. Member companies in Singapore include Phillip Securities Pte Ltd, Phillip Securities Research Pte Ltd, Phillip Financial
Pte Ltd, Phillip Futures Pte Ltd, Phillip Trading Pte Ltd, Phillip Capital Management (S) Ltd, CyberQuote Pte Ltd, International Factors
(Singapore) Ltd and ECICS Ltd.

Information on any and all independent PhillipCapital members and the respective financial services they offer can be obtained through the
following website — www.phillip.com.sg. Members can otherwise be identified by their authorised use of PhillipCapital brand name along with
their own name in their documentation and literature.



